Yield Advantage Income Trust

Summary of Investment Portfolio as at September 30, 2011

Portfolio Breakdown*

Portfolio Breakdown* (cont'd)

Top 25 Holdings*

Percentage of

Percentage of

Percentage of

Category Net Asset Value (%) Category Net Asset Value (%) Security Name Net Asset Value (%)
Country allocation Sector allocation
Canada .......oooii 50.0 Corporate Bonds ... 447 Cash & Equivalents ..., 6.9
US A 215 Financials ......... ... ... .. . ... ... 16.7 Brookfield Asset Management Inc., Class A .............. 26
Cash & Equivalents ..., 6.9 Energy ... 124 Inter Pipeline Fund LP 2.3
Australia 6.6 Cash & Equivalents 6.9 Canadian REIT 2.1
UK 1.8 Telecommunication Services ..................oooiiii.. 6.4 SPDR Gold Trust ... oo 20
Other Assets(net) .................... ... i 17 Utilities ... 50 CominarREIT ... .. . .. . . .. 20
France ...... ... 14 Industrials ... 46 Allied Properties REIT . ... 1.6
SPaIN L 1.2 Materials .. ... 25 Transurban Group .. ......ovveeee 1.6
Luxembourg . ... 09 Other Assets (net) ... 1.7 Vermilion Energy Inc. ............... 1.6
Bermuda ... 09 Consumer Discretionary ..., 1.1 Westfield Group . .........ooooiii 1.5
SINGAPOTE ..o 0.8 HealthCare ... 05 Bragg Communication Inc., Loan, Private Placement 7.53%
Brazil ... . 0.7 Foreign Currency Forward Contracts ..................... -25 08/31/2014 ... .. 14
0.6 HERREIT ..o 14
05 Viterra Inc., 8.5% 08/01/2017 .......................... 1.4
03 VeresenInc. ... 1.4
0.3 Sherritt International Corp., 8.25% 10/24/2014 ............ 1.4
0.2 ARC Resources Ltd. ..., 14
0.1 BCEINC. ..o 12
Kyrguzstan ... 0.1 Brookfield Infrastructure Partners LP .................... 1.2
Foreign Currency Forward Contracts ..................... -2.5 Brookfield Renewable Power Fund ...................... 12
First Capital Realty Inc. ...t 1.2
Telstra Corp., Ltd. ... 12
TELUS Corp., Non-Voting Shares . ....................... 1.1
Bonavista Energy Corp. ... 1.0
Bell AliantInc. ... 1.0
Clarketerm, Private Placement 7.84% 06/30/2014 ......... 1.0
Total Net Asset Value (thousands of dollars) $12,939

*These are allocations and holdings of the underlying fund.

The summary of investment portfolio may change due to ongoing portfolio transactions of the investment fund and updates will be available on a quarterly basis.

The prospectus and other information about the fund are available on the internet at www.ci.com.
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